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YOU DON'T SAY...

"You can tell this is a hard news day."

Gov. Roy Cooper, on pardoning two turkeys at the Executive Mansion.

THE INSIDER, 1 1/19/15

Table of Contents - The Insider for November 20, 2018

» News Summary

+ Legislative Studiss and Meetings

« N.C. Government Meetings and Hearings

» UNC Board of Governors

« N.C. Utilities Commission Hearing Schedule
+ Other Meetings and Events of Interest

News Summary

Alcohol Elections
Resources: Alcohot Saies Rules By Community

Voters agreed to expand alcohol sales in six North Carolina communities this month, and only one
county -- Anson -- rejected a referendum on alcohol. While the number of dry and partially dry towns
and counties continues to drop, rural parts of the state continue to have a patchwork of regulations:
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the products and the same line of products,” said Elizabeth Robinson, a [obbyist for the N.C. Retail
Merchants Association. "Most grocers usually operate on a 1- to 2-percent (profit) margin, so any
ability they have to expand the line of products is helpful in terms of being able to offer customers
what they want." But there's no push to change the taw at the state level to make uniform rules
about alcohol sales. "There are fewer and fewer areas in North Carolina that are considered dry
areas,” Robinson said. "The numbers are so small on this that we're probably in a pretty good piace.”
(Colin Campbell, THE INSIDER, 11/20/18)

Turkey Pardon

For once two animals found their way onto the grounds of the Executive Mansion and the first family
couldn't adept them. Gov. Roy Cooper, who was joined by First Lady Kristin Cooper, took his
gubernatorial duties to a new level on Monday -- he pardoned two turkeys. It was the first time the
North Carolina governor had pardoned turkeys, but it wasn't the first time an animal had been
pardoned by a governor in the state (more on that later).

The turkeys -- Caroline and Sir Walter -- roamed the grounds of the Executive Mansion taking in the
sights before meeting the Coopers. Caroline, a 28-pound USDA certified organic hen, came from a
farm in Clinton. Her partner, Sir Walter, a 48-pound conventionally raised tom, came from a farm in
Mount Olive. Together the two will now live out the rest of their lives at Naytor Family Farm in
Fuguay-Varina. The two were transported to the mansion in personalized cages featuring white,
cursive handwriting. Both birds were vocal during the event, and Sir Walter at times looked annoyed
while on display. The two did stand tall once the ceremony was over. "I think they're standing up for
themselves," Cooper quipped. '

Cooper got to test out his best dad jokes during the pardoning. "So, Kristin asked me today if I had
any good turkey jokes. I said, 'nah, I'll just wing it,"" the governor said as he opened up the
festivities, The crowd gobbled it up. He continued with other jokes about his daughters having "flown
the coup" and then worrying about adopting the birds, The family recently adopted a stray cal that
they found aeouar the governor's mansion. "Wait... it's a text,” Cooper said as he looked at his cell
phone. "'Dad, can we adopt Sir Walter and Caroline?' That's from one of my daughters,” he said. His
response: "No, that will not fly."

Even as Cooper tested out some of his best jokes, he took the time to remind everyone of how hard
Hurricane Florence hit farmers in the state. The N.C. Department of Agriculture and Consumer
Services estimates the storm caused $1.1 billien in agriculture losses. "I'm thankful for North
Carolina agriculture," Cooper said, "Many of our farmers are having a tough time right now ... We've
got to remember them as we approach this legislative session and remember them in Washington,
because they are an important economic driver.”

Cooper said he was grateful for the first responders who went out during the hurricane, and those
that have protected the residents of the state every day. He also said he was grateful for the
volunteers who "stepped up during the hurricane” and the veterans in the state. He said he was
grateful for the teachers and public employees that have "worked so hard every day for us." The
turkey pardon was a prelude to an event today in Wilson, where Cooper will help hand out 400
turkeys to Hurricane Florence survivors.

While Cooper is the first governor to pardon turkeys in honor of Thanksgiving, he's not the only
governor to have used his executive power to pardon animals. In 1970, Gov. Bob Scott granted a
possum executive clemency at the State Capitol. The possum -- Slow Poke -- had won the prettiest
possum contest during the Hollerin' Contest in Spivey's Corner. Scott had originally planned on
serving Slow Poke for dinner at the mansion. But after receiving public pushback, Scott pardoned the
possum and it was released into Raven Rock State Park. (Lauren Horsch, THE INSIDER, 11/20/18)

No Recount



could ever get if they were convicted on their sentence," Smith said.

Advocates from several criminal justice reform groups attended the meeting, including Southerners
on New Ground. Kyla Hartsfield, an organizer with that group, said they recently bailed out 9 people,
including single mothers and family breadwinners, who were in jail solely because they couldn't
afford to make bail. Hartsfield said the consequences of pre-trial incarceration can be disastrous
regardless of the accused's innocent or guilt. "Lose your job, possibly lose your kids, lose your
home," Hartsfield said. "What could I lose in a month? I could lose everything I have,"

SONG presented its own report on the status of bail reform efforts across the country. California
voted to abolish cash bail starting in 2019, Atlanta is taking similar steps to drastically reduce its use.
The group would like to see a similar ban in North Carolina, but they're concerned that replacing it
with risk algorithms or discretionary pre-trial detention could make the system even less racially
equitable,

Special Superior Court Judge Athena Brooks is heading up the subcommittee, which is expected to
meet several more times before sending recommendations to the full commission, which in turn is
expected to submit recommendations to state lawmakers sometime in mid-2019, Brooks doesn't
think North Carolina's 100 counties, each of which runs its own court system, will be ready to stop
using cash bail any time soon. But she said concerns about it have come before the commission
frequently in recent years. "There are small issues that can be fixed that we think would make farger
impacts overall," Brooks said. (Laura Leslie, WRAL NEWS, 11/19/18)

POLICY COVERAGE IN NORTH CAROLINA SUPPORTED BY

UNITEDHEALTH GROUP”

The more than 6,000 UnitedHezlth Group employees in North Carolina are committed to giving back to the
communities where they live and work. Last year, our employees in the state volunteered nearly 20,000 hours.

It's all part of building healthier communities, one person at a time. Learn more:
www.UnitedHealthGroup.com/Social-Responsi-bﬂity

Light Rail

Federal lawmakers sent a letter to Duke University's president Friday to remind him that a pending
land decision could "make or break” the Durham-Orange light-rail project. Local elected officials will
follow up Tuesday with a visit to Duke President Vincent Price. Durham County Commissioners
Chairwoman Wendy Jacobs said she hopes the meeting results in a letter of support from Duke for
right-of-way donations. The $2.47 billion Durham-Orange light-rail line would run 17.7 miles from
UNC Hospitals in Chapel Hill to Duke and N.C. Central universities in Durham. Several of the 19
proposed stations would serve Duke, its hospital and medical facilities.

Federal Transit Administration officials wili be in town Nov. 27 to review the project's finances and
details. The project could receive a final score early next year, around the time GoTriangle submits
the final application for $1.2 billion in federal dollars. A Duke Board of Trustees meeting Nov. 30 will
be the university's last chance to commit tand for the project before a Dec. 31 deadline, according to
a letter from U.S. Reps. David Price and G.K. Butterfield, Democrats representing Orange and
Durham counties. Delaying the light-rail application is not an option, they said. "There are currently
more than 75 projects nationwide at various stages in the Capital Investment Grants program, and
failing to advance through the pipeline on schedule can be fatal for a project given the limited federal
funding available,” they said. "Simply put, without an agreement in place by the end of the year,
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would ban all electronic cigarette flavors except tobacco, menthol and mint, would restrict flavored
cigars and would tighten online age-verification systems. It is projected it will take years for the FDA
to go through the regulatory process to implement the heightened restrictions, and the agency likely
will face multiple lawsuits from tobacco manufacturers and anti-smoking groups.

"This is not the first time the FDA has tried to ban menthol, but these efforts have béen unsuccessfui
in the past,” Burr said. "It is troubling, however, that an administration that pledges to put America
first is targeting legal, American-made products instead of focusing its attention .on states that flout
federal drug laws." Burr said he recognized Gottlieb's concern about a youth "epidemic” of e-cig
usage ~-- the main impetus for the FDA's recommendations. "If the United States continues down this
path, we will be following in Canada's footsteps, banning menthol but legalizing recreational drug
use,” Burr said. "I hope the administration will choose a better way to protect our children.” Tillis said
he "appiauds the FDA's commitment to developing a robust plan to combat underage use of e-vapor

products.”

Interestingly, Tillis said his opposition to the recommended tighter restrictions comes from scientific
studies that point to flavored e-cigs and other flavored innovative tobacco products having a
significant reduced risk compared with traditional cigarettes. Republicans, both in Congress and in
the state legislature, have received criticism for downplaying the importance of scientific studies
when it comes to subjects such as the environment and climate change. "I hope the FDA revisits
some of its actions affecting traditional products that have been marketed for decades," Tillis said.

Public health groups and advocates praised the FDA recommendations, but maintained that the steps
don't go far or quickly enough. “The FDA deserves praise for focusing the nation's attention on the
epidemic of youth e-cigarette use, and for beginning to attack the problem," said Matthew Myers,
president of Campaign for Tobacco-Free Kids., "But the FDA's plan does not go far enough at this
time. It stops short of banning the flavors that have made e-cigarettes so poputar with kids."
(Richard Craver, WINSTON-SALEM JOURNAL, 11/19/18)

Innocence Commission

A man serving a life sentence for kilting a North Carolina coliege student has earned the chance to
ask a judicial panel to set him free after a special state commission found evidence of his innocence,
the state announced Monday. The North Carolina Innocence Inquiry Commission found sufficient
evidence of James Blackmon’s innocence to send his case to the three-judge panel for review,
Blackmon was convicted of second-degree murder in the 1979 fataf stabbing of Helena Payton at a
college in Raleigh, and he’s served more than three decades in prison. After a three-day evidentiary
hearing last week, the commission voted unanimously to allow Blackmon to proceed to a hearing in
Wake County court before the judges, who will decide whether to overturn his conviction, That
hiearing date has not been set,

The evidence considered by the innocence commission included a fingerprint from the scene that
matched someone else, said Beth Tanner, associate director of the commission. The eight-member
cemmission also heard testimony from Blackmon, a fingerprint examiner, a detective and expert
witnesses. The commission, the only state agency of its kind in the country, is tasked with
investigating post-conviction innocence claims. Defendants submit to a lengthy, rigorous examination
of their case. Since 2007, the commission has reviewed more than 2,500 claims, and its
investigations have resulted in 10 defendants' exonerations.

Attorneys for Blackmon, 65, initiated the process of having his case reviewed by the commission in
2011. Payton was found stabbed in September 1979 in a bathroom stall in her college dorm at what's
now known as St. Augustine's University in Raleigh. She died after several weeks in a coma. In the
foltowing years, Blackmon became a suspect and was prosecuted. In 1988, he entered an Alford plea
to the second-degree murder charge. The plea allows a defendant, without admitting guilt, to
acknowledge prosecutors have enough evidence to win conviction. A defense attorney declined to
comment Monday because the case is pending. (Jonathan Drew, THE ASSOCIATED PRESS, 11/19/18)
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"We know that the first eight years of a child's life is a foundational period for brain growth and
healthy development with lifelong implications," said DHHS Secretary Mandy Cohen in a press
release. "We must work together toward a future where all of our children grow up healthy in safe
and nurturing famiiies, schools and communities.” The plan does not offer specific actions for the

Perry-Manning challénged members of the public and community stakeholders to brainstorm answers
to these questions: "What's it gonna take for us to get there? What do families need to do, what do
private organizations need to do, what does the public need to do, what does the General Assembly
need to do, what do our leaders need to do to make those goals become a reatity?"

Since August, DHMS has worked with community partners to form the plan on top of the work
already done in the Pathways to Grade-Level Reading program, Perry-Manning said. Pathways is a
three-year-old initiative to bring all North Carolina children up to grade-level reading, run by over
200 community, business and individual partners. "North Carolina has a very active early childhood
advocacy and service provider network that has really led the U.S. in many ways in a tot of the early
childhood work we've done in the state,” Perry-Manning said. (Yen Duong, NC HEALTH NEWS,
11/19/18)

FEMA Payments

Federal and state authorities have paid out nearly $520,000 in claims from Guilford County residents
and small business owners whose properly was damaged by Hurricane Florence. The Federal
Emergency Management Agency said in a recent news release that 48 local homeowners and renters
received just more than $92,000 in state and federal recovery grants, according to a Nov., 6 tally,

The storm made landfall in North Carolina in mid-September, faded to tropical storm status as it
moved inland but still inflicted significant damage locally, especially linked to flooding. FEMA reported

The federal agency added that as of Nov. 6, it had authorized home inspections of Hurricane Florence
damage for more than 100 households in Guilford County and that at least 96 of them have been
completed so far. More recently, the agency added Guilford to a list of 51 counties in North Carolina
where local governments are eligible to apply for federal assistance with storm-refated costs incurred
by county and city agencies. Local governments could be reimbursed for some of their costs in
removing storm debris, making permanent repairs to damaged streets and other infrastructure, and
putting emergency protective measures into effect. (Taft Wireback, GREENSBORO NEWS & RECORD,
11/19/18)

Accused Principal

A North Carolina principal who allegedly raped a 12-year-old student at school has been found dead
in Orange County of an apparent self-infiicted injury, police said Monday. Goldsboro police learned of
the student's allegations Thursday afterncon and obtained a warrant Friday charging Richard Omar
Knight, 35, with statutory rape and a sex act and indecent liberties with a female student at Dillard
Academy Charter School. Knight was found in Mebane, in Qrange County, Monday, after two hunters
found his body in a wooded area and calted 911, according to a news release from the Orange
County Sheriff's Office.

"Deputies with the Orange County Sheriff's Office advised that they located Richard Omar Knight in a
wooded area within their jurisdiction. Mr. Knight was found deceased. The victim of an apparent self-
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Coalition enters its eighteenth year after its Annual Meeting hosted in Asheville last week by
Manheimer. During the meeting, the Metropolitan Mayors Coalition also signed an agreement with
the N.C. League of Municipalities that begins a process of collaboration and affiliation between the
two organizations that allows the Mayors Coalition to utilize the expertise and resources within the
League of Municipalities. (NEWS RELEASE, 11/19/18)

Deaths

Charles Edward Taylor "Ed" Harper, 71, of Southport passed away on November 14, 2018, A
graduate from the University of North Carolina at Chapel Hill, Harper took his first job with The News
Reporter in Whiteville. In 1972, he returned to Southport and took over the position of Editor of The
State Port Pilot newspaper from his father, Jim, which he held until his death. Both he and his father
served as president of the North Carolina Press Association, and his mother Margaret served as
secretary-treasurer of the association for several years. Harper was preceded in death by his parents,
his brother James Madison "Jimmy" Harper III, and his niece Margaret "Meg" Harper Tuttle, (THE
STATE PORT PILOT, 11/19/18) ' o -

Nazi Vandalism

Duke University officials say someone painted a Nazi symbol on @ mural honering victims of last
month's Pittsburgh synagogue massacre. University president Vincent Price said in a letter to the
school community that a red swastika was painted Sunday night on the tribute to those who died in
the shooting at the Tree of Life Synagogue. The East Campus Bridge and tunne! underneath are
spaces where students can paint messages ranging from campus event promotions to memoriais,
Price condemned the swastika as cowardly vandalism. Price said increased security will continue at
campus locations including the Freeman Center for Jewish Life, He also said security cameras will be
installed at the bridge because of hateful messages. The Chronicle student newspaper reported that a
Latin Heritage mural was defaced in September. (THE ASSOCIATED PRESS, 11/19/18)

2nd Best

Raleigh may not have snagged Amazon, but it's still snatching up accolades. The capital city was
named the second best piace to "live in right now," according to Money Magazine. Austin, Texas --
another Amazon contender -~ came in first. "You don't have to empty your savings account to afford
city living in America -~ at least not in these lacations," according to the article. Some of the key
factors the magazine used to rank the cities were economic health, public-school performance and
local amenities, though cost of living, housing and diversity were also “critical components."”

"There is so much to love about living in Raleigh," said Mayor Nancy McFarlane. "Our arts and
culture, business climate and, of course, the peopie." Raleigh's proximity to Durham and Chapel Hifl
and its "relatively young, diverse and educated population" were touted as some of the reasons it
reached the top of the list. The magazine only looked at cities with more than 300,000 people, and
only cone location was picked per state. {Anna Jochnson, THE NEWS & OBSERVER, 11/19/18)

Holiday Dinner

U.S. Sen, Thom Tillis, R-N.C., will be the featured speaker at this year's Charles Taylor Holiday
Dinner, an annual gathering of primarily Republican activists and officials put on by the former
congressman and his family. Tillis is to be recognized for his support for confirming Supreme Court
Justices Neil Gorsuch and Brett Kavanaugh and his work toward the release of Pastor Andrew
Brunsan. Brunson, who is from Black Mountain, was held in Turkey for two years on espionage and
related charges that his supporters say were political and based on false evidence. He was released
for time served in October, Also appearing will be other GOP officials including Mark Harris, a
Republican who recently was elected to represent North Carolina's 9th Congressional District, which
takes in part of Charlotte and several counties to the east. He will take office in January. (Mark
Barrett, ASHEVILLE CITIZEN-TIMES, 11/ 19/18)
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overhead line has been decommissioned and the existing maintained corridor will return to a natural
state. (THE (Waynesville) MOUNTAINEER, 11/19/18)

Legislative Studies and Meetings

Items in RED are newlisting
LB: Le B

4]

* 10 a.m. | Social Services Regional Supervision and Collaboration Working Group, UNC School
of Government - Room 2401. S : ' '

Monday, Nov. 26

» 10 a.m. | Child Fatality Task Force / Perinatal Health Committee, 102771128 LB,

* 1p.m. | The Joint Legislative Oversight Committee on Medicaid and NC Health Choice, 643
LOB,

+ 1p.m.| The Joint Legislative Program Evaluation Oversight Committee, 544 LOB.

* 2 p.m. | Joint Select Committee on Storm-Related River Debris/Damage in North Carolina
(2017), 1027/1128 LB.

Tues Nov. 27

¢« 12 p.m. | The House convenes, House Chamber.
« 11 a.m. | The Senate convenes, Senate Chamber,

Monday, Dec. 3

+ 8:30 a.m. | House Select Committee on Strategic Transportation Planning and Long Term
Funding Solutions, GTP, 3800 Highway 58 North, Kinston.

Juesday, Dec. 4

* 2 p.m. | Task Force on Sentencing Reforms for Opioid Drug Convictions (2017), 643 LOB,

Thursday, Dec. 6

*  9a.m. | Joint Legislative Transportation Oversight Committee, 643 LOB.
N.C. Government Meetings and Hearings .
Items in RED are new distings. - . o
Tues ov, 20
* 9 a.m. | The UNC Safety and Security Conference Subctommittee of the Camgpus
Security Committee meets, Conference Room B of the C.D. Spangler Building, 910
Raieigh Road in Chapel Hill. Contact: Josh EHis, 919-962-4629 of

inellis@northcarolina.edu.
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» 1 p.m. | The N.C. Commerce Economic Investment Committee meets, N.C, Commerce
Executive Board Room - fourth floor, 201 N. Wilmington St., Raleigh.

* 6 p.m. | The N.C. Division of Marine Fisheries hold public meeting to receive
suggestions and comments on cultch planting, Division of Marine Fisheries Manteo
Office, N.C. Division of Marine Fisheries, Central District Office, 5285 Highway 70
Waest, Morehead City.

Tue ggg,Dgc.4

» 10 a.m. | The Sheriffs' Education and Training Standards Commission holds a public
hearing to discuss proposed rule changes, 1700 Tryon Park Dr., Raleigh,

¢ 6 p.m. | The DEQ Environmentai Management Commission holds a public hearing to
discuss proposed rule changes, Cape Fear Community College ~ tJnion Station, 502 N,
Front St., Wilmington.

Wednesday, Dec. 5

* 2 p.m. | The Board of Physical Therapy Examiners holds a public hearing to discuss proposed
rule changes, Siena Hotel, 1505 E, Franklin St., Chapel Hill.

* 3 p.m. | The Finance and Audit Committee of the North Carolina Partnership for Children
meets, 1100 Wake Forest Road, Raleigh. Contact: Yvonne Huntley, 919-821-9573,

Thursday, Dec. 6

¢ 10 a.m. | The NC Wildlife Resources Commission meets, 1751 Varsity Dr., NCSU Centennial
Campus, Raleigh.

o & p.m, | The DEQ Environmental Management Commission holds g public hearing to
discuss proposed rule changes, Western Piedmont Community College - Foothills
Higher Education Center, 2128 South Sterling St., Morganton.

Mon ec. 10

* 10 a.m. | The Department of Health and Human Services hold a public hearing to
discuss proposed rule changes, Dorothea Dix Park, Brown Building, Room ic4, 801
Biggs Dr., Raleigh.

Tuesday, Dec. 11

» 8:30 a.m. | The Fund Development and Communications Committee of the North Carolina
Partnership for Chiidren, 1100 Wake Forest Road, Raleigh. Contact: Yvonne Huntley, 919-821-
9573.

* 10 a.m. | The state Medical Board holds a public hearing to discuss proposed ruie changes,
North Carolina Medical Board, 1203 Front St., Raleigh.

= & p.n. | The DEQ Environmental Management Commission holds a public hearing to
discuss proposed ruie changes, Archdale Building -~ Ground floor, 512 North
Salisbury St., Raleigh.

Wednesday, Dec, 12

* 10 a.m. | The state Social Services Commission holds a public hearing to discuss proposed
rule changes, Division of Social Services, McBride Building, 820 South Boylan Ave., Conference
Room 151, Raleigh.

« 10 a.m. | The Aicoholic Beverage Control Commission holds a public hearing to discuss
proposed rule changes, ABC Commission Hearing Room, 400 East Tryon Rd., Raleigh.
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* 9:30 a.m. | The N.C. Teachers and State Employees Retirement Systemn (TSERS) and Local
Governmental Employee Retirement System (LGERS) board meets, Department of State
Treasurer (Longieaf Building), 3200 Atlantic Ave,, Raleigh.

rid Oct. 25

« 9:30 a.m. | The Retirement Systems Division of the Department of State Treasurer hosts _
- Association Roundtable, Longleaf Building, 3200 Atlantic Ave., Raleigh. -

Thursday, Oct. 31

* 9:30a.m. | The N.C. Teachers and State Employees Retirement System (TSERS) and Local
Governmental Employee Retirement System (LGERS) board meets, Department of State
Treasurer (Longleaf Building), 3200 Atlantic Ave., Raleigh. : :

UNC Board of Governors

r-School L p Developrment. = o
er-Drive, Chapel: Hill. (remote in locatio RED
ont https://www ‘northearohina.edu/ og/schedulephp: -7

Friday, Dec. 14

* TBA | The UNC Board of Governors, C.S.L.D. Building, Chapel Hill.

Friday, Jan. 25

* TBA | The UNC Board of Governors, C.S.L.D. Building, Chapel Hill.

More Informati

Nﬁi.-Q_-.._y.‘?t.?5.5?_5@§_.§9.F}1q51¥i$§i9_ﬂ__Eﬁ%ﬁﬁﬂgﬁﬁhﬁﬁﬁ!ﬁ,._

Dob

bs Building: -~

More Information: Qh'ttp-:,z,:’w_ww;nc:uc.fco_m'm-e'rce.-'staté..-nc.'u.s/atti-v_it-ies{ac_trw.t.-htm". I

Monday, Nov. 26

« 5Staff Conference

Monday, Dec, 3

o Staff Confererice
onday, Dec. 17

e Staff Conferance

Monday, Dec. 31

» Staff Conference
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From:

Sent;
To:
Subject;

Markets Group <communications@marketsgroup.ccsend.com> on behalf of Markets

Group <mark.fortune@marketsgroupforumsl.org >
Tuesday, November 20, 2018 8:04 AM
Dale Folwei
- -Arizona PSPR Rejects Active Management of U.S. Public Equities

INSTITUTIONAL ALLOCATOR BY MARKETS GROUP

Nov. 20th, 2018

FROM THE EDITOR

When investing in U.S. equities, index fund are the way to go, asserts Bill Thatcher, portfolio

manager, equities and private credit, at the $10 billion Arizona Public Safety Personnel

Retirement, in a discussion with Managing Editor Leslie Kramer. Thatcher tells Kramer that he
has conducted research to suppart his assertion on the active vs. passive debate, which he
intends to publish, aiong with a delineation of his Furity Hypothesis, this winter in the Journal of
Index Investing.. Editor Mark Fortune and Reporter Kaitiyn Mitchel| attended Market Grou p's
Sixth Annual Texas institutional Forum in Austin, Texas, last week. Ameng many topic covered at
the Forum, panelists delved deep into the topic of private debt as an asset class, weighed in on
the difficulties in benchmarking for the asset class, allocating to the asset class and everything in
between. See Mitcheil's report...Fortune, meanwhile, reported on a presentation by Douglas Eu,
managing director, and CEQ of Allianz U.S. in which he emphasized that investing in China A
shares actively is the way to generate alpha, and that the diversification benefits of holding China
stocks is, as he put it, “ene of the free funches in our industry.”

TOP STORIES

Arizona PSPR Rejects Active Management of
U.S. Public Equities

When investing in U.S. equities, index funds are the way to go, according to Bill Thatcher,
portfolio manager, equities and private credit, at the $10 biliion Arizona Public Safety Personnel
Retirement (AZ PSPRY). He says he's dane the research to prave it. Thatcher will publish his
research on the active versus passive question, which touts his concept, The Purity Hypothesis,
this winter in the Jourmal of Index investing. The paper is an update to his two previous articles on
the topic, in 2009 and 2012. Te come up with his findings, Thatcher locked at more than 150
independent time periods across the he Russell U.S. indexes from 1979 to 2017,

READ MORE

Investment Pros Discuss the Difficulties of
Allocating Private to Credit



sponsors are using this tumultuous tirme to. prepare for the future, by either adopting a wait-and- -
© see-approach or actively taking steps fo de-risk their portfolios. What's more, many respondents
plan to increase allocations to alternative assets in 2019, suggesting they expect them 1o
outperform traditional assets and are, therefore, reducing uncompensated risks, i

 READWMQRE

The Kentucky. Teachers' Retirément System is-about $14.3 billion short of the moriey it needs

to pay retirement benefits. over the hext three decades. But it now has 57.7 percent of the money
needed to pay that debt, the Associated Press reported on Nov.13.. Lastyear, the system had
564 percent of the money. required fo meet its obligations: A report from Cavanaugh Macdonald
‘Consulting showed the actuaries ‘asstmed the system's investments would grow.by 7.5 percent.

Instead; they grew by 10.5 percent; But pension system Execlitive Secretary Gary-Harbin... - ... ...

~ attributed the improved numibers fo the legisiature's increased spending. From 2012 to 2016, the
- tegislature never approved more than 74 percent of the system's funding request. The legislature
has now approved 97 percent of the agency's funding request in the-past two years, plus 100 .
~ -percent of the request over the next two years,. T e : .

READ.MORE
Institutional Investors Set Principles for Firearms Industry

A coalition.of global institutional and private investors, inclisding the $35 billion Conhecticut

- Retirement Plans and Trust Funds (CRPTF), has released a set of principles for a responsible
‘civilian firearms industry, as.part of their fiduciary responsibility to encgurage the. firearms industry

to address gun safely issues. They are focused on reducing risk, which Connecticut State

- Treasurer Denise L. Nappier says is a priority for institutional investors who have a fiduciary

obligation toinvest pension assets prudently and to monitor and manage risks.

READ MORE

-Eric Baggesen to be CalPERS Interim clo

Eric Baggesen has assumed the role.of interim Chief Investment Officer.at the California Public
- Employees' Retirement System. He will serve in this role untif the arrival of Bén Meng, who wilt
officially join CalPERS as CIO in January 2018, CALPERS stated in a press release,

Erlc is responsibte for managing an investment portfolio of approximately $350 billior, comprising
public and private assets, and an investment office team of nearly 400. The CIO determines
prudent, forward-thinking investiment strategies in-accordance with CalPERS' fiduciary

- responsibilities, policies, and corporate governance standards, and provides leadership and

counsel o the Board, the release said.

READ MORE

Deutsche Bank, BofA, JPM Are Drawn Into Danske Probe

Deutsche Bank AG and Bank of America Corp. have been contacted by U.S. criminal
investigators for information about fransactions they handled for a smalt bark branch in Estonta
that's at the center of one of the higgest money-taundering investigations in history, accoerding to
“two people familiar with the matter, Bloombery reparted on Nov, 16th. The Justice Department
investigators have also asked questions about JPMorgan Chase & Co.'s work with the branch,
another person said. The fenders, among the world’s largest, were correspondent bariks for the
Tallinn, Estonia, branch of Danske Bank A/S that is the focus of multiple international
investigations. The Danish lender acknowledged that the branch moved nearly a quarter trillion
dollars’ worth of cash into the global financiaf system, much of it fiom potentially illicit activity in

Russia.
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From: Bridgewster_Daily_Ohservations@bwater.com
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Subject; Bridgewater Daily Observations - "The Pullback in Liquidity So Far Has Pushed Emerging
.. . Market Valuations to Secular Lows" - : . ' o
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The Puliback in Liquidity So Far Has Pushed Emerging Market Valuations

to Secular L.ows
- Karen Karniol-Tambour | David Trinh | Jinane Gedeon Achi’| Alexa Rozario

As global liquidity was pulled back over the last year, capital flows into emerging markets slowed and their
assets generally underperformed, with countries that were most refiant on ongoing access to dollars but unable
to print them most acutely experiencing the pullback. Assets and currencies in many emerging markets were
relatively depressed before the pullback in liquidity and are now discounting even more extreme weakness.
Pricing and conditions differ across countries, but on average pricing is as bearish as we've seen in decades
and reliance on foreign inflows to maintain today’s pricing is low, From a timing standpoint, a significant
reversal is unlikely while the production of global liquidity continues to be curtailed, but any slowing in the pace
of global tightening is likely to lead to upside surprises given the very pessimistic scenario now discounted.

The below charts give some perspective on how global tightening hits emerging markets. When global
discount rates and risk premiums rise, the yields on EM assets must also rise o incentivize investors to
continue holding these assets, weighing on their price. In addition, EM economies tend to be more externally
oriented economies that are disproportionately exposed to global growth. Accordingly, EM economies tend to
see a deterioration in their fundamental conditions as tightening liquidity weighs on global growth. These
pressures interact, creating a magnified drag on asset performance. As you can see below, in cases when
giobal discount rates and risk premiums are falling, EM equities in dollar terms and currencies tend to see
strong performance, whereas they tend to underperform when discount rates and risk premiums rise.

Cumufative Returns When Global Risk Premiums and Discount Rates Are Falling vs Rising

EM ex-China FX vs USD EM ex-China Equities in USD
~—— Liguidity Expangs Liquidity Contracts Ligutdsty Expands bigutdity Cantracis
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''This analysis Incerporates companants of tha Al Weather Lens, which is an anatytical appreach o assess the behaviae of the major drivers
of asset parformance and their impart on markats during any given period, based on Bridgewater's undersia nding of globa! inancis! markets.
Infarmation shows i the resuit of analvsas of actual and stmulated market data,
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“Our intent throughout this process is {o serve and represent our members in the best way possible,” CMEEC
said. "All staff remains in place and the company is fully operational. CMEEC’s core mission, to energize

customers and community prosperity by delivering sustained lower-cost energy solutions, remains unchanged.”

CMEEC is responsible for the financing, acquisition and construction of generating resources and
implementation of power supply contracts. It issues tax-ékempt bonds in support of that mission. CMEEC’s
most recent financial disclosures showed about $108 million of bonds outstanding as of Dec. 31, 2017. It most

recently issued $75 million of revenue bonds in April 2013,

According to the indictments unsealed Nov. § in U.S. District Court for the District of Connecticut, the five men
conspired from 2014 to 2017 “to conduct the business and affairs of CMEEC for their personal, pecuniary and
financial benefit.” The group arranged lavish trips to the Kentucky Derby and to a luxury golf resort in West
Virginia for themselves and for associates, family, and friends, the Department of Justice alleged, and paid for

the trips with CMEEC funds.

Court documents note that CMEEC was the beneficiary of federal funds in the form of grants from the

Departinent of Energy, meaning that the defendants allegedly stole from a program receiving federal money.

“CMEEC has received millions of dollars in grants from the U.S. Department of Energy,” U.S. Attorney John
Durham said in a statement. “Instead of protecting these funds and returning excess revenue to member towns
and ratepayers, these defendants are alleged to have used the CMEEC margin account as a secret slush fund (o

pay for lavish junkets for themselves and their family and friends."

The documents detail the alleged abuses. For example, Rankin allegedly used in excess of $800,000 of CMEEC
funds from the cooperative’s margin account as well as funds from CMEEC member tawns to pay for outings to
the 2015, 2016, and 2017 Kentucky Derby horse races. The men conspited to keep the nature of those trips as
well as another “strategic retreat” at a fuxury golf resort in West Virginia secret from the public and from other

board members, the DOJ said.

“Rankin falsely stated (hat CMEEC paid for the retreats ‘through non-member funds generated by CMEEC not
related to member utilities or their customers,”” the DOJ found. Both Rankin and Bilda lied to members of the
press who had begun asking questions about the trips, prosecutors said, with Bilda telling a reporter in October
2016 that the Kentucky Derby trip that year "did not cost the ratepayers or taxpayers a dime." Around that same
time, Rankin allegedly omitted some names from the attendee list of one of the trips when the list was requested

by a local elected official.
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Anna Yount

From: Micah Beasiey
Sent; Tuesday, November 20, 2018 8:56 AM
To: Allen Martin; Andrew Norton: Anna Yount; Beth Morner: Bill Golden; Brenda Williams;

Brian Jackson; Caroline Smart; Cassandra Wilson; Charles Winkler; Chris Farr; Chris

- Frazier; Christina Strickiand; Christopher McCracken: Christopher Morris; Cindy Aiken;
Cindy Webb; Dale Folwell; David Starling; Debbie Tomasko: Debra Haynes; Dee Jones;
Dora Fazzini; Edgar Starnes; FOD - Financial Operations Division; Fran Lawrence; Frank
Lester; Greg Gaskins; INV - Investment Division; Karah Manning; Kendall Bourdon; Laura
Rowe; Lucy Barreto; Mery! Murtagh; Meryl Murtagh; Micah Beasley; Powell Baggett;
Matthew Rish; Rhonda Smith; Robert Jansen; Sam Hayes; Sam Watts; Sarah Unks;
Shannon Wharry; Sharon Edmundson: Stephanie Hawco; Steve Toole; Ted Enarson: Tim
Romocki; Will Spicer

Subject: Press Clip - WECT: NC treasurer addresses concerns of income tax cap hurting state’s

Triple-A bond rating (VIDEQ)

WECT: NC treasurer addresses concerns of income tax cap hurting state’s Triple-A bond rating (VIDEOQ)
By Jon Evans
November 19, 2018

North Carolina Treasurer Dale Folwell is trying to calm fears that a2 measure passed by voters will adversely affect the
state’s Triple-A bond rating,

The proposed constitutional amendment to cap the state’s income tax rate at seven percent passed by & 37-43 margin in
the General Election. Opponents raised several toncerns, among them that the hard cap would negatively impact the
bond rating, which is important because it allows the state to borrow money for large projects like school or
transportation bonds.

"Standard and Poor’s opined several months ago that if the tegislature put this question to the voters, and the voters
ultimately approved it, they do not expect it to have a negative outlook on our bond rating,” Folwell said.

Folwell also addressed the recent announcement that the State Heaith Plan will use a new reimbursement strategy for
professionals that provide healthcare for members of the plan.

He said the fack of transpa rency with the current medical providers drove the decision. Using the power of the Plan to
drive down costs, Folwell expects noticeable savings once the transition begins in 2020.

“What this will mean ultimately is that the State Health Plan will save 5300 million, the employees themselves because
of co-pays, deductibles and all these other things that happen in health care, are estimate to save at least $60 miltion,”
he said. “We're going to use part of the money in the State Heaith Plan savings to drive down family premiums.”

Folwell said letters recently went out from his office to the 61,00 health care providers in North Carolina, announcing
the specifics of the new plan.
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“Following the completion of the transaction and refunding of the existing variable-rate debt, we expect that al]
of DRPA's debt will be fixed rate debt compared to around 67% of total debt previously,” Moody's analyst

Kathrin Heitmann wrote in her report.

The DRPA operates four spans that cross the Delaware River between New Jersey and Pennsylvania: the Ben
Franklin, Walt Whitman, Commodore Barry and Betsy Ross bridges. The authority also Operates the PATCO
rail transit system from Camden County, New Jersey, to Philadelphia. The authority generated operating

revenues of $366 million in the 2017 fiseal year.

Heitmann noted that the affirmation of the DRPA’s A2 rating reflects a “stable to s|; ghtly growing” traffic

volume forecast that is experiencing slowing growth trends after positive momentum experienced since 2014.

She cited the authority’s use of toll revenue to fund PATCO as well as the potential of New Jersey and
Pennsylvania board members to focus on competing priorities as other factors in the rating. The bi-state agency

18 not slated to implement any new toll increases in the near-term.

The proposed debt issuance will result in “modest debt service savings™, but the DRPA’s lotal debt will remain
unchanged, according to Heitmann, The DRPA will have around $1.3 billion of pro-forma total outstanding
debt following completion of the new bond transaction after scheduled principal payments on Jan. 1, 2019,

Heitmann said.

The DRPA is planned a $787 million five-year capital plan starting in 2019 which Moody’s considers
“manageable” that will be financed primarily with operating cash flow and existing liquidity reserves. This
strategy is expected to result in a gradual depletion of cash on hand from a high of 1,418 days in 2017 to 730
days by 2022.

Moody’s also affirmed the DRPA’s Bag? rating on outstanding Port District Project bonds.

Heitmann said that Baa? rating reflects the lack of a lien on a specific reveaue stream and lack of a rate
covenant for the bonds, which are general corporate obligations of the authority that are payable from all legally
available revenues after payments on its revenue bonds. They are backed largely by a cash-funded debt service

reserve equal ta the lesser of maximum annual debt service.

print reprint
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Anna Yount

From: Pyramid Analytics <no-reply@pyramidanalytics.com>
Sent; Tuesday, November 20, 2018 8:01 AM

To: Dale Folwell

Subject; Are you getting a full view of your SAP Hana data?

Get more from your SAP Hana data

Your SAP Hana investment is vital to your business. You rely on it for realtime financial reporting,
saies and operational pianning, supply chain analyses, and so much more. What if your paired it with a
powerful front-end analytics and B! tool that jets you easily prepare your own models, apply machine
iearning, explore vour data, and build nleractive visualizations—all without ingesting SAP Hana data!

Pyramid 2018 is a modern Bi platform that lets users directly query SAR Hana dala—developing
dashboards and reports leveraging existing data structures—or easily combine other data sets with
SAP Hana data for even deeper insights.

Join us Tuesday, November 27, 1o learn why Pyramid 2018 is a great choice if you're looking for & web-
based analylics application that works seamlessly with your SAP Hana data. This 45-minute session
will provide an overview of the SAP Hana and Pyramid integration, including a live demonstration of
setup, dashboard capabililies, and report building from Pyramid Analytics' CTO Avi Perez.

Don't miss it. Register today!




Anna Yount

From; Capital Economics <research@email.capitaleconomics.com>
Sent: Tuesday, November 20, 2018 9:08 AM
To: Dale Foiwell

Subject: Global Markets Update - Italy's now-junk credit spread will probably get bigger

Global Markets

20 November 2018
GLOBAL MARKETS UPDATE

Italy’s now-junk credit spread will probably get bigger

Italian government bonds are now trading like “junk”, but we think that the spread
between the yields of 10-year BTPs and German Bunds will increase even more in 2019

as Italy’s problems escalate and the US economy slows,
Open full article here,

Reports are available via a link or .PDF attachinent. To change your preference click

here.

I_EI O ———— -

Clients can access a full archive of publications from their subscriptions by logging
onto our website or via our App.

Contact: To request further information about the content of this repurt please contact
the author directly (details listed within the report). For sales or account support contact
your local office or simply reply to this email.
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How a Democratic governor could expand Medicaid in Kansas
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One of her predecessors, Democrat Kathleen Sebelius, resigned in 2009 to join the Obama administration as
secretary of Health and Human Services, leaving the governor’s office to then Lt.-Gov. Mark Parkinson, who

didn't run for a full term in 2010,

As HHS seeretary, Sebelius was instrumental in winning passage of the Affordable Care Act, known as

Obamacare.

Sam Brownback, the Republican who won the governor’s office in 2010, opposed the expansion of Medicaid
coverage to the working poor in Kansas. Sebelius and all former Kansas governors except Brownback

campaigned for Kelly,

Kelly, 68, won election to the state Senate from Topeka by 98 votes in 2004 and became the ranking Democrat

on two budget committees and a health and welfare committee that dealt with Medicaid expansion.

In its 2017 session, the Kansas Legislature.tried in April to override Brownback’s veto of legislation expanding

coverage for 150,000 low-income Kansans, but the vote fell three short of the total needed for an override.

The Republican-controlled Legisiature that tried to override Brownback’s veto was measurably more moderate
than those that Brownback had worked with previously. In 2016 Republican primaries, voters threw out a
number of long-time legislative leaders who had aligned themselves with Brownback’s tax cuts that led to

chronic revenue shortfalls.

Just two months after the failed Medicaid expansion, the legisiature overrode the veto of a tax increase bill that
targely undid Brownback’s tax cuts, providing the revenue-starved state budget with $1.2 billion over two

years.

On Wednesday, Moody’s Investors Service released a report highlighting "credit-positive economic growth," in
Aa2-rated Kansas, as demonstrated by greater-than-expected tax revenue growth, particularly the state income

tax.

“The strong revenue performance is credit positive for the state because it will reduce the burden of increasing

education funding,” analysts said.

Three days after the election, the state released an updated revenue forecast that indicated growing flexibility to

improve reserves.



Before the Affordable Care Act became law in 2010, Medicaid primarily covered pregnant women, children,
low-income seniors and people with disabilities. With the ACA, people with low-paying jobs but no health

insurance were covered if their income was up to 138% of the poverty level.

The provisions was intended for all 50 states, but a subsequent U.S. Supreme Court ruling allowed states to opt
out of the program. Only states with Republican governors and legislatures chose to opf out. Ctirrently, 32 states

and the District of Columbia have expanded access.

In vetoing Kansas legislation expanding Medicaid, Brownback cited the fact that President Trump and
Republicans in Congress were attempting to repeal the entire ACA. While the Obamacare program survived, - -
Congress last year eliminated the individual mandate requiring health insurance coverage or a tax penalty for

not carrying it.

A recent academic study for the website Health Affairs found that the first two years of Medicaid expansion did
not harm budgets in states that expanded the program. Expansion states, including Arkansas and Kentucky, saw

net budget savings because of offsetting state spending with increased federal dolars.

Expanding Medicaid is projected to cost Kansas about $74 million in state funds in 2019. about 1% of the

state’s $29 billion budget.

A decision not to expand Medicaid would cost the state $5.3 billion worth of federal funds over 10 years,

according to budget experts.

Kelly won office with 47.8% of the vote to 43.3% for Kobach, the Kansas secretary of state. Independent Greg

Orman peeled off more than 6% of the vote.

Kobach narrowly beat the sitting governor, Jeff Colyer, in the GOP primary. Colyer rose to the governor's

office in January from lieutenant governor when Brownback resigned to join the Trump administration.

Kobach, who won Trump's favor and primary endorsement after echoing and amplifying the president’s baseless

voter fraud claims, was viewed as a more polarizing GOP candidate.
priit reprint
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Anna Yount

From: T.J. McCullough, Publisher <reply@mail-1.bizjournals.com>

Sent: Tuesday, November 20, 2018 9:26 AM

To: Dale Folwell

Subject: Morning Edition: Lowe's latest moves; Best cities for shopping iocal; ‘Shark Tank' deal
View as Webpage
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'MORNING EDITION

November 20, 2018

Lowe’s to exit Mexico operations, beats market projections

on earnings, revenue
RETAILING

Several petitions, including Steele Creek mixed-use project, get
city's OK

COMMERCIAL REAL ESTATE

- CBJ Morning Buzz: Carolinas home to top cities for shopping local;

Regional towns mull big housing developments
RETAILING

. How this NC entrepreneur scored a 'Shark Tank' deal with Mark
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From; Bob Newman
Sent: Tuesday, November 20, 2018 9:28 AM
To: Dale Folwell

Subject: Atrium employees sue system over health, retirement benefits | Charlotte Qbserver

https://www.charlotteobserver.com/ news/business/article221584890.htmi|



Anna Yount

From: Bob Newman
Sent: Tuesday, Novernber 20, 2018 9:29 AM
To: Dale Falwell

Subject; Atrium employees sue system aver health, retirement benefits | Charlotte Observer

https://www.charlotteobserver.com/news/business/article221584890.htmi



Anna Yount

From: Finance Crowd <info®@finance-crowd.coms»

Sent: Tuesday, November 20, 2018 9:37 AM

To: Dale Folwell

Subject: Have You Outgrown Your Old Accounting System?
T

Have You Outgrown Your A _—

Old Accounting System?

5 signs your accounting system is holding
you back.

Download this white paper to learn:

» The critical differences between cloud vs. on-
premises solutions

= Top considerations when selecting cloud
financial management software

» Why cloud financial management software is
the best fit for services-based organizations

Finance Crowd | 20 W 34th St, New York, NY 100, New York City, NY 10001

Unsubscribe dale.folwell@nctreasurer.com

Update Profile | About our service provider

Sent by info@finance~-crowd.com in collaboration with
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Try it free today




Anna Yount

From:
Sent:
To:
Subject;

Capitol Broadcasting Opinion Editor <opinion@cbe-raleigh.com>
Tuesday, November 20, 2018 10:04 AM

Dale Folwelt

CBC opinion newsletter: Tuesday, Nov. 20, 2018

Cpinion, commentary and analysis you need from around and View this_email in your browser

about North Caroling. Click here to subscribe.

it i any Tuesday, Nov. 20, 2018

_____________ =

TODAY'S EDITORIAL
Legislative leadership needs to heed ‘new
sheriff in town

CBC Editorial: Monday, Nov. 20, 2018; Editorial #8361
The following is the opinion of Capitol Broadcasting Company

There's a new sheriff in town. In Raleigh, that's a literal and figurative fact,

Literally: Current Wake County Sheriff Donnie Harrison, a Republican, is
leaving and sheritf-elect Gerald Baker, a Democrat, will take over.

Figuratively: North Carolina voters gave Gov. Roy Cooper the badge when
they took away the General Assembly's veto proof majority. In the face of
heavily GOP rigged election districts, safe incumbents were sent packing in
favor of Democrats. Voters are saying stop the nonsense and are helping the
governor do it.

Democrats and Republicans shouldn’t misread the voters’ message. It's not
about liking Democrats or Republicans any more or any less. It is a clarion call
that the dictatorial, covent, rushed and secret back-room operation of the
legislature needs to end. It is a message that the leadership — most specifically
Senate Republicans Phil Berger and Harry Brown and House Republicans Tim
Moore and David Lewis -- needs fo hear and heed.

North Carolinians simply want their public officials to do the right things. End
the secrecy, the games, the petty partisan paybacks and the take-it-or-leave-it
lawmaking. Conduct the public's business openly and transparently.




Wesley Meredith did not request a recount. DeViere's lead grew to 433 votes
when the vote count was completed and canvassed by the Cumberland County
Board of Elections.

Stats show extent of gerrymandering's political power (Fayetteville Observer) --
The tale of two states is fascinating and telling. Electoral districts drawn fairly by
professionals tend to produce results that reflect the political makeup of the.
state’s voters, and the way they actually vote. Self-serving electoral districts,
drawn by politicians with the aim of keeping themselves in control, tend to
produce results that bear little resemblance to the state’s real political balance
or the way voters cast their ballots.

Congressmen urge Duke to act before time runs out for Durham-Oranae light
rail(Durham Herald-Sun reports) -- GoTriangle is working with Duke University
to finalize the Erwin Road corridor before seeking federal money for the
Durham-Orange light-rail project. Duke also needs to decide whether to donate
land to the project.

LAURA LESLIE: State weighs changes to bail system to reduce burden on the
poor(WRAL-TV repoits) -- Members of the N.C. Courts Commission are
gathering information about the need for changes to the state's pretrial release
laws. The state is one of several weighing reforms of the cash bail system.

JONATHAN DREW: Innocence commission advances murder case 1o judicial
review(AP reports) -- A man serving a life sentence for killing a N.C. college
student has earned the chance to ask a judicial panel to set him free after a
special state commission found evidence of his innocence, the state
announced,

reports) -- While most North Carolinians are preparing this week for the
Thanksgiving holiday, the state Department of Transportation is preparing for
winter storms.

YESENIA JONES: N.C. tree takes place of honor at White House (WRAL-TV
reports) -- A North Carolina Christmas tree arrived Monday in Washington,
D.C., where it will be the center of an elaborate holiday celebration in the White
House.

RICHARD CRAVER; Burr, Tillis push back against tighter FDA tobacco
restrictions, particularly menthol cigarette ban (Winston-Salem Journal) -- Sens.
Richard Burr and Thom Tillis issued statements last week guestioning the
strategy of FDA Commissioner Dr. Scott Gottlieb, especially considering that a
Democratic-contralled Congress created a legal exemption for menthol
cigarettes in 2009.

Protect special counsel Robert Muglier (Greensboro News & Record) -- It's time
for Republicans of principle — and we hope that includes North Carolina’s U.S.
senators — to step up and put the Constitution and the good of the country
ahead of party loyalty

JOSH DAWSEY & PAUL SONNE: After criticism, Trump considers visiting
troops in Iraq or Afghanistan (Washington Post reports) - The president has




founded by novelist Nicholas Sparks can continue to sue the school, the author
and the foundation Sparks created to support the school, a federal judge said.

HEALTH

YEN DUONG: State Health Officials Seek Input on Early Childhood Action
Plan (N.C. Health News reports) -- The plan is aimed at producing better health
and social outcomes for children in the state. DHHS is taking pubiic input on the
‘plan untif the end of November.

Lawsuit says Atrium Health cheated workers out of benefits (AP reports) -- A
federal class action lawsuit alleges Atrium Health falsely claimed to be a
government entity and cheated employees out of retirement benefits.

ENERGY & ENVIRONMENT _ _ S
N.C. commission latest to approve utility merger (AP reports) -- The N.C.
Utilities Commission has approved the proposed merger of troubled South
Carolina utility SCANA with Dominion Energy.

Duke Energy Begins Final Phase of Mi. Sterling Solar Projact (Waynesville
Mountaineer reports) -- Great Smoky Mountains National Park officials
announced that Duke Energy will remove utility poles and overhead power line
along a 3.5-mile utility corridor that extends from the park boundary at Mt.
Sterling Road (Hwy NC284) to the Mt. Sterling Fire Lookout Tower. The
overhead power line is no longer needed due to the installation of a microgrid
solar and battery facility to provide electrical power to park radio equipment.

JENNIFER ALLEN: State Law Dictates Displaced Boat Response (Coastal
Review reports) -- There were hundreds of derelict, abandoned and displaced
vessels found in coastal North Carolina waterways after Hurricane Florence,
and about half remain where they were found, though the hazardous material
was removed. Seven vessels of the 362 flagged by the U.S. Coast Guard were
relocated because the vessels were in environmentally sensitive areas and 126
were moved or handled by the owner or a third party, such as a salvage
company or through insurance, according to information provided by state
Emergency Management, part of the state Department of Public Safety.

Qut of the fire (Winston-Salem Journal} -- Among the many blessings for which
we in the Triad can be thankful this week is the fact that we're not suffering the
kind of inferno that has devastated the lives of some of our neighbors in
California.

... AND MORE

YESENIA JONES: Fort Bragg dining halls prepare to serve hundreds on
Thanksgiving(WRAL-TV repoits) -- On Monday, 15 dining halls on Fort Bragg
began preparing for one of the largest meals of the holiday season,
Thanksgiving.

Edward Taylor 'Ed’ Harper (Southport Pilot obit) - Charles Edward Taylor "Ed”
Harper, 71, of Southport passed away on Nov. 14. Harper took his first job with
The News Reporter in Whiteville. in 1972, he returned to Southport and took

over as editor of The State Port Pilot newspaper from his father, Jim, which he




Anna Yount

From: treasurers.activehosted.com@s6.csa2.acemsh2.com on behalf of NAST.org
<jeremy@statetreasurers.org>
Sent: Tuesday, November 20, 2018 10:17 AM
To: Date Folwell
Subject: - - NAST Morning Brief - -
E ——

New Video Alert: Treasurers Discuss the Value of NAST Membership

IN THIS BRIEFING

NAST News — Featured Article — Municipal Bonds — College Savings — Pension Funds —

Financial Literacy — Unclaimed Property — Top Tweet
NAST News
SIGN UP: Registration for the 2019 Legislative Conference is NOW OPEN, Early Bird
Rate Available
We are pleased to announce that registration for NAST's 2019 Legislative Conference is now open!
The conference will be held at the historic Mayflower Hotel in Washington, D.C. The conference
will begin on Sunday, February 10th and run through February 12th, For the first time ever, NAST
will be offering early bird registration rates which will be available until J anuary 7th. Additionally,

NAST will be offering a Live Stream of the three sessions on Monday morning. Please go here to
learn more and register for NAST's 2019 Legislative Conference!

2019 Conference Sponsorship Opportunities!

For the first time, NAST is offering conference sponsorship opportunities through our new
database and they can be purchased online. You can add more than one sponsorship into your
shopping cart if you are interested in purchasing sponsorships for each conference. The list of
opportunities is available here. If you have any questions please contact Emma Hevdlanff.

Featured Article

Bitcoin Crashes Under $5,000 As Ripple (XRP) And Ethereum Fall--Here's Why
Bitcoin, along with other major cryptocurrencies ripple (XRP), ethereum, biteoin cash, stellar, and
litecoin, have falien again over the last 24 hours as investors and traders fret over a flood of
warnings on the future of cryptocurrencies. Bitcoin has crashed under $5,000 for the first time this
year, according to recent trades on the Luxembourg-based Bitstamp exchange, fuelling fears the
cryptocurrency market is heading for collapse. Bitcoin briefly fell to $5,050 earlier today before
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you may be disappointed -- and you could be in financial trouble. Here's a closer look at what
Social Security is, how the program may change, and what you can do to supplement your
benefits. —The Motley Fool

5 Things To Consider When Investing In A 401(k) Plan

As you begin your career, it’s important to consider all of your compensation benefits—not just
your salary. Employer-sponsored retirement plans are an important yet sometimes overlooked
benefit and allow even the smallest contributions to accumulate quickly. Many companies even
offer matching and other incentive programs to boost your retirement savings. Depending on
the plan’s features, an employer-sponsored retirement plan can meaningfully increase your
overall compensation and future savings, especially when considered over a 30~ or 40-year time
horizon. If you have access to an employer-sponsored 401(k) plan, the following considerations
can help you make sure that you maximize its potential benefits, - Forbes

Switching Jobs? Your 401(k) Balance Could Be Automatically Transferred
Under a New Federal Rule

Workers changing jobs could have their retirement savings automatically transferred to
plans at their new jobs under a proposed federal rule. The U.S. Department of Labor is
considering allowing Retirement Clearinghouse LLC to run a program that automatically
transfers small 401(k) balances into individual retirement accounts when employees leave a
job. Then, when they start a new job, RCH would automatically transfer the savings into the
new employer's 401{(k) plan. — Inc.

How Retirement Savings Behavior Is Changing by Income, Age and Race

Back in 1989, the average American could expect to live until 75. Roughly 27 vears later, the
average life expectancy in the U.S. has crept up to nearly 79 years. But while the increased
life expectancy is certainly good news, it is also a double-edged sword for Americans when it
comes to finaneial planning. Given that they are living longer, Americans need to be more
prepared than ever for retirement, whether that’s in building their own savings in tax-
advantaged accounts or investing with a professional financial advisor. The Bureau of Labor
Statistics estimates that the average retired household spends nearly $49,000 per year.
Living an extra four years means adding the equivalent of nearly $200,000 to the average
retiree’s lifetime expenses. Below, we examine data on retirement accounts like 401{k)s and
IRAs to see how Americans are adapting to these changes. More than just living longer,
Americans young and old need to contend with the rising costs of living and a recent
recession, — Yahoo! Finance

Financial Literacy

10 Awesome Financial Gifts That Teach Kids About Money

Gifts for kids often don't last much longer than the wrapping paper. ("1 broke it!") But a present
that can help get a young person started down the right financial path will stay relevant for years,
We've pulled together a wide variety of gift ideas that make financial literacy fun! You'll be giving
something guaranteed not to wind up in the trash after a few hours, plus you'll be doing your part
to raise the next generation of savvy savers and informed investors. — MoneyWise

Unclaimed Property
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US Economics Update - Durables consumption is the other shoe to drop
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US Economics

20 November 2018

US ECONOMICS UPDATE

Durables consumption is the other shoe to drop

In contrast to other rate-sensitive areas of spending, durable goods consumption has
held up well in recent months, boosted by the tax cuts. Nevertheless, as the fiscal
stimulus fades and interest rates rise further, we’d expect durable goods consumption

growth to slow markedly in 2019,
Open full article here.
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Dver the past fvwy vears, investors have DU prassure on Gensral Partners 1o he
mare transparent with thew fund performance and reparting, Lmined Bartrers
are not only demanding bigh-quahty, timely data on their exinting comrmitments
with GPs, but are also looking to benchinark overal] GP performatice in order Lo
optimize their future investment allocations. loin us an we disrcuss how the
world's leading GPs are overcoming these challenges by streamlining investor
refations and automating data exchanges, all while marketing their new funds to
potential clients.


