From: MBurleson@ashevillenc.gov <MBurleson@ashevillenc.gov>

Sent: 8/4/2016 12:03:15 PM

To: ashevilleblade@gmail.com
Cc:

Subject: RE: Bond documents

Attachments: New A - GO Bond Referendum.pdf

sure a€“ 13€™m working on the 8-9 agenda.
Thanks,
Maggie

From: Asheville Blade [mailto:ashevilleblade@gmail.com]
Sent: Thursday, August 04, 2016 1:02 PM

To: Maggie Burleson

Subject: Bond documents

Hey Maggie, hope you're well. I just headed to the Council agenda page to review some of the bond documents from the last meeting's agenda packet but got a "page not found" when I clicked on them. Can you
send me the correct link or attach the documents? Thanks.

Best,

David




STAFF REPORT

TO: Mayor and City Council DATE: July 26, 2016
FROM: Barbara Whitehorn, CFO and Director of Finance & Management Services
VIA: Gary Jackson, City Manager

SUBJECT:  General Obligation Bond Referendum

Summary Statement: Adoption of resolutions authorizing staff to proceed with the necessary
action to conduct a general obligation bond referendum on November 8, 2016.

Review: Adoption of resolutions to conduct a $74,000,000 general obligation bond referendum
on November 8, 2016. The referendum includes $32,000,000 of transportation bonds,
$17,000,000 of park improvement bonds, and $25,000,000 of housing bonds.

The statutory requirements for the legal process include applying to the Local Government
Commission (LGC) for approval, holding a public hearing on the proposed bond orders, setting
of the special referendum, and certification of the results. The LCG application was timely
submitted on July 18, 2016.

The current action is the second of four City Council actions. This second action will specifically
authorize:

- Introduction of the bond orders:
$32,000,000 transportation bonds
$17,000,000 park improvement bonds
$25,000,000 housing bonds
- Adoption of a resolution regarding bond orders authorizing the issuance of
above mentioned bonds and setting public hearings on the bond orders.

Next Steps:

e On August 9, the City Council will be asked to hold a public hearing on each of the bond
orders, approve the bond orders (including the form and language of the ballot), and set
a special bond referendum.

o After November 8, the City Council will be asked to adopt a resolution certifying and
declaring the results of the special bond referendum. This action will occur after the
Buncombe County Board of Elections certifies the results of the vote.

This action furthers the City Council’s strategic themes set forth in January, 2016, by providing
funding to address transportation infrastructure needs, ensuring a high quality of life to the
residents of the City of Asheville and addressing the City’s affordable housing challenge.

Pros:
o Provides funding for transportation, parks and housing needs as identified in City master
plans and Council strategic goals.
o Ensures City’s compliance with North Carolina General Statutes.





Con:
e None.

Fiscal Impact: A general obligation bond commits the full faith and credit of the City of
Asheville to repayment of the bonded debt. Additional tax levy may be required to fund the debt
service over the life of the bonds.

Recommendation: Staff recommends that Council adopt the resolutions authorizing staff to
proceed with the necessary action to conduct a general obligation bond referendum on
November 8, 2016.

Attachments:

(1) Bond Order - Transportation

(2) Bond Order - Housing

(3) Bond Order - Parks & Recreation
(4) Resolution





BOND ORDER AUTHORIZING THE ISSUANCE OF $32,000,000 GENERAL OBLIGATION
TRANSPORTATION BONDS OF THE CITY OF ASHEVILLE, NORTH CAROLINA

WHEREAS, the City Council of the City of Asheville, North Carolina (the “City Council”)
has ascertained and hereby determines that it is necessary to pay the capital costs of
constructing, reconstructing, enlarging, extending and improving certain streets, including
streets and roads constituting a part of the State highway system or otherwise the responsibility
of the State and including the cost of related studies, streetscape and pedestrian improvements,
relocation of utilities, plans and design; acquiring, constructing, reconstructing, widening,
extending, paving, resurfacing, grading or improving streets, roads, intersections, pedestrian
and bicycle paths; acquiring, constructing, reconstructing or improving sidewalks, curbs, gutters,
drains, bridges, overpasses, underpasses and grade crossings and providing related
landscaping, lighting and traffic controls, signals and markers; acquiring, constructing, extending
and improving greenways, providing related landscaping, retaining walls, storm drainage and
any other necessary improvements; and the acquisition of land and rights-of-way in land
required therefor; and

WHEREAS, an application has been filed with the Secretary of the Local Government
Commission of North Carolina requesting Commission approval of the General Obligation
Transportation Bonds hereinafter described as required by the Local Government Bond Act, and
the City Clerk has notified the City Council that the application has been accepted for
submission to the Local Government Commission.

NOW, THEREFORE, BE IT ORDERED by the City Council of the City of Asheuville,
North Carolina, as follows:

Section 1. In order to raise the money required for the purposes described above, in
addition to any funds which may be made available for such purpose from any other source,
General Obligation Transportation Bonds of the City are hereby authorized and shall be issued
pursuant to the Local Government Finance Act of North Carolina. The maximum aggregate
principal amount of such General Obligation Transportation Bonds authorized by this order shall
be $32,000,000.

Section 2. A tax sufficient to pay the principal of and interest on said General
Obligation Transportation Bonds when due shall be annually levied and collected.

Section 3. A sworn statement of the City’s debt has been filed with the City Clerk
and is open to public inspection.

Section 4. This bond order shall take effect when approved by the voters of the City
at a referendum scheduled for November 8, 2016.





BOND ORDER AUTHORIZING THE ISSUANCE OF $25,000,000 GENERAL OBLIGATION
HOUSING BONDS OF THE CITY OF ASHEVILLE, NORTH CAROLINA

WHEREAS, the City Council of the City of Asheville, North Carolina (the “City Council”)
has ascertained and hereby determines that it is necessary to pay the capital costs of acquiring,
constructing, developing, equipping and furnishing housing projects for the benefit of persons of
low income, or moderate income, or low and moderate income, including without limitation
loans, grants, interest supplements and other programs of financial assistance to persons of low
income, or moderate income, or low and moderate income, and developers of housing for
persons of low income, or moderate income, or low and moderate income, and construction of
infrastructure improvements related thereto, and the relocation of City facilities to make land
available for the construction of housing for persons of low income, or moderate income, or low
and moderate income, and the acquisition of land and rights-of-way required therefor; and

WHEREAS, an application has been filed with the Secretary of the Local Government
Commission of North Carolina requesting Commission approval of the General Obligation
Housing Bonds hereinafter described as required by the Local Government Bond Act, and the
City Clerk has notified the City Council that the application has been accepted for submission to
the Local Government Commission.

NOW, THEREFORE, BE IT ORDERED by the City Council of the City of Asheuville,
North Carolina, as follows:

Section 1. In order to raise the money required for the purposes described above, in
addition to any funds which may be made available for such purpose from any other source,
General Obligation Housing Bonds of the City are hereby authorized and shall be issued
pursuant to the Local Government Finance Act of North Carolina. The maximum aggregate
principal amount of such General Obligation Housing Bonds authorized by this order shall be
$25,000,000.

Section 2. A tax sufficient to pay the principal of and interest on said General
Obligation Housing Bonds when due shall be annually levied and collected.

Section 3. A sworn statement of the City’s debt has been filed with the City Clerk
and is open to public inspection.

Section 4. This bond order shall take effect when approved by the voters of the City
at a referendum scheduled for November 8, 2016.





BOND ORDER AUTHORIZING THE ISSUANCE OF $17,000,000 GENERAL OBLIGATION
PARKS AND RECREATION BONDS OF THE CITY OF ASHEVILLE, NORTH CAROLINA

WHEREAS, the City Council of the City of Asheville, North Carolina (the “City Council”)
has ascertained and hereby determines that it is necessary to pay the capital costs of
infrastructure improvements for various parks and recreation facilities of the City, including the
cost of related studies, plans and design, acquiring, constructing, reconstructing, improving,
installing or providing storm drainage, grade and surface improvements, construction,
reconstruction and improvements of recreation fields; construction, reconstruction and
improvements of restroom facilities; sidewalks, bike paths and pedestrian trails; paving,
resurfacing, grading or improving parking lots, roads and intersections, providing public open
space, landscaping and lighting, and acquiring any necessary equipment, land, interests in land
and rights-of-way therefor; and

WHEREAS, an application has been filed with the Secretary of the Local Government
Commission of North Carolina requesting Commission approval of the General Obligation Parks
and Recreation Bonds hereinafter described as required by the Local Government Bond Act,
and the City Clerk has notified the City Council that the application has been accepted for
submission to the Local Government Commission.

NOW, THEREFORE, BE IT ORDERED by the City Council of the City of Asheuville,
North Carolina, as follows:

Section 1. In order to raise the money required for the purposes described above, in
addition to any funds which may be made available for such purpose from any other source,
General Obligation Parks and Recreation Bonds of the City are hereby authorized and shall be
issued pursuant to the Local Government Finance Act of North Carolina. The maximum
aggregate principal amount of such General Obligation Parks and Recreation Bonds authorized
by this order shall be $17,000,000.

Section 2. A tax sufficient to pay the principal of and interest on said General
Obligation Parks and Recreation Bonds when due shall be annually levied and collected.

Section 3. A sworn statement of the City’s debt has been filed with the City Clerk
and is open to public inspection.

Section 4. This bond order shall take effect when approved by the voters of the City
at a referendum scheduled for November 8, 2016.





RESOLUTION 16-___

RESOLUTION OF THE CITY OF ASHEVILLE, NORTH CAROLINA REGARDING BOND ORDERS AUTHORIZING THE
ISSUANCE OF $32,000,000 GENERAL OBLIGATION TRANSPORTATION BONDS, $25,000,000 GENERAL
OBLIGATION HOUSING BONDS AND $17,000,000 GENERAL OBLIGATION PARKS AND RECREATION BONDS,
SETTING A PuBLIC HEARING THEREON AND DIRECTING PUBLICATION OF A NOTICE OF SAID PUBLIC HEARING

WHEREAS, bond orders entitled:

“BOND ORDER AUTHORIZING THE ISSUANCE OF $32,000,000 GENERAL OBLIGATION
TRANSPORTATION BONDS OF THE CITY OF ASHEVILLE, NORTH CAROLINA;”

“BOND ORDER AUTHORIZING THE ISSUANCE OF $25,000,000 GENERAL OBLIGATION HOUSING
BONDS OF THE CITY OF ASHEVILLE, NORTH CAROLINA;” and

“BOND ORDER AUTHORIZING THE ISSUANCE OF $17,000,000 GENERAL OBLIGATION PARKS
AND RECREATION BONDS OF THE CITY OF ASHEVILLE, NORTH CAROLINA;”

have been introduced at a meeting of the City Council (the “City Council”) of the City of Asheville, North
Carolina this 26th day of July, 2016; and

WHEREAS, the City Council desires to provide for the holding of a public hearing thereon on
August 9, 2016 and the submission of a statement of debt in connection therewith as required by The
Local Government Bond Act.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
ASHEVILLE, NORTH CAROLINA that the public hearing on said bond orders shall be held on the
9th day of August, 2016 at 5:00 p.m. in the Council Chamber, 2" Floor of City Hall, 70 Court Plaza,
Asheville, North Carolina.

BE IT FURTHER RESOLVED that the City Clerk is hereby directed to cause a copy of said bond
orders to be published with a notice of such hearing in the form prescribed by law in a newspaper of
general circulation in the City on or before the 3rd day of August, 2016.

BE IT FURTHER RESOLVED that the Chief Financial Officer is hereby directed to file prior to
publication of the bond orders with the notice of such public hearing, a statement setting forth the debt
incurred or to be incurred, the net debt of the City, the assessed value of property subject to taxation by
the City and the percentage that net debt of the City bears to the assessed value of property subject to
taxation.

BE IT FURTHER RESOLVED that this Resolution shall become effective on the date of its
adoption.

Read, approved and adopted this 26th day of July, 2016.

City Clerk Mayor

APPROVED AS TO FORM:

City Attorney





