AGREEMENT BETWEEN THE
WAKE COUNTY BOARD OF EDUCATION
AND THARRINGTON SMITH
FOR
THE PROVISION OF LEGAL SERVICES

The law firm of Tharrington Smith agrees to serve as attorneys to the Wake County Board
of Education for the period beginning October 1, 1995 and ending September 30, 1996 under the
following terms and conditions:

1. Retainer and General Services. A retainer of $2,500.00 per month billed at the
beginning of each month will be charged to the Wake County Board of Education. This retainer will
cover the availability of Ann L. Majestic, Michael Crowell, Allison Schafer, or other members of the
firm for telephone and office consultation with the Board of Education, the Superintendent and
administrative staff personnel; attendance at regular Board meetings; attendance at Board Committee
meetings as requested by the Board of Education or the Superintendent; review of Board agenda;
one full-day or two half-day Board/staff development workshops; review and approval of Board
contracts as to form; and client letters on current legal issues. The Board of Education will be billed
at the beginning of each month and bills will include a statement of charges for additional services
for the preceding on-month period.

2. Additional Services and Litigation. Additional legal services not covered by the
retainer will be billed at the rate of $110.00 per hour for consultation, legal research, title
examinations and other real estate matters, and representation and participation in internal hearings.
Legal services involving appearances before administrative boards, commissions, panels and
committees also will be billed at the rate of $110.00 per hour. Legal services involving litigation
will be billed at the rate of $130.00 per hour for partners and $100.00 per hour for associates.

3. Costs. Any out-of pocket expenses, including travel, copies, court costs, title
msurance, telephone calls, conventions or conferences approved by the Superintendent, will be billed
t cost or at the annficable rate charged by the firm to all clients,
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